West Meon Parish Council

Asset Register Policy

1. Purpose

West Meon Parish Council (WMPC) maintains an Asset Register to ensure all fixed assets and
long-term investments are properly safeguarded, recorded, and managed.

The Asset Register provides:

e Acomplete record of WMPC assets
e Information to support maintenance, replacement, and disposal decisions
o Dataforinsurance, audit, and statutory reporting

“Fixed assets” are items with an expected useful life of more than one year.

2. Assets to Be Recorded

The following will be recorded in the Asset Register, whether purchased, donated, or otherwise

acquired:

e Land and buildings owned freehold or on a long-term lease
e Community assets

e \Vehicles, plant, and machinery

o Portable, attractive, or community-significant items

e Items with an estimated value of £250 or more

e Long-term investments, shares, and loans

e Assets held on trust

Assets received at no cost

e Gifted or transferred assets are recorded at a nominal value of £1
¢ Community assets with no resale value (e.g. ponds, memorials) are also recorded at £1

Items excluded
e Assetsrented, loaned, or short-term leased

e Land or buildings maintained but not owned
e Stock for resale



e Consumables, plants, trees, and ground surfaces

e [|temsvalued under £250

¢ Repairs that do not materially enhance asset value

o Fixtures, fittings, intangible assets, cash, and short-term investments
e Liabilities or negative assets

The Parish Clerk maintains the register electronically and updates it at least annually.

3. Valuation

e Assets are recorded at original purchase cost (excluding VAT)
e Values remain unchanged until disposal

o Disposed assets remain listed for seven years at nil value

e Revaluation or depreciation is not applied

4. Long-Term Investments

¢ Recorded at purchase cost as both expenditure and asset

e Remain listed until maturity or disposal

e Proceeds at maturity are recorded as income

o Market value changes may be noted annually but not recorded in accounts
e Interest and dividends are recognised as income only when received

5. Asset Register Contents

The Register includes:

o Asset category

o Description

e Location

e Acquisition date and cost

o Estimated useful life

e Insurance replacement value

o Disposal details (date and income)

6. Financing of New Assets

WMPC reviews asset requirements at least annually. Funding options include:

e Annual Precept

e Earmarked reserves

e Grants (including s106/CIL)

e Sponsorship or donations

e Loans (subject to community engagement where required)



Requests from residents for asset improvements will be considered.

7. Inspection and Maintenance

o Assets will be inspected annually where practical

e Maintenance should preserve serviceability and prolong useful life
¢ Significant decisions or costs must be recorded in Council minutes
e Assets at end of serviceable life will not be further maintained

8. Surplus Assets

The Council will identify and dispose of surplus assets during the annual review.

9. Sustainability

WMPC will seek to:

e Reduce service costs
e Maximise community benefit from our assets
e Share assets or services where appropriate

10. Disposal of Assets

e Disposals must be authorised and minuted

e Proceeds are credited to the original funding cost centre

¢ Assets remain at purchase cost until disposal; no depreciation is applied
e Asset condition may be reviewed during annual inspections
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